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INVE STMENT  
SUMMA RY 

	 Located in Cardiff, the capital city of Wales.

	 Situated on Wentloog Corporate Park among 
other occupiers such as DPD and Aldi.

	 51,800 sq ft Single let industrial unit let to 
Renold Power Transmission Limited (with a 
guarantee from Renold PLC). 

	 New reversionary lease recently signed 
providing 11 years unexpired (6 years to 
break).

	 Low current passing rent of £218,750 per 
annum (£4.22 psf).

	 Upcoming Rent Review in December 2025 
(OMV) with substantial reversion expected to 
circa £5.50 psf.

	 Tenant has been in occupation for over 30 
years. 

	 Offers in excess of £3,100,000 (THREE 
MILLION ONE HUNDRED THOUSAND 
POUNDS) subject to contract and exclusive 
of VAT.

	 A purchase at this level will reflect a net 
initial yield of 6.50% and a potential 
reversionary yield of circa 8.50% in 
December 2025.

	 Low overall cap value of £59.85 psf.
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SIT UATED O N 
WENTLO O G 
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Cardiff is the capital city of Wales and is 
the principal industrial and commercial 
centre for South Wales. The city is located 
approximately 44 miles west of Bristol  
and 42 miles east of Swansea.
 
Cardiff is the UKs eleventh largest city with 
an estimated population of 364,000 (ONS 
2019) and a wider catchment of 1.5m in the 

LO CATION C OMMUNICATIO NS
Cardiff Capital Region. There is a strong 
student presence in Cardiff and the city is 
home to four major institutions of higher 
education including Cardiff University, 
Cardiff Metropolitan University, University  
of South Wales and the Royal Welsh College 
of Music & Drama.

Road communications in Cardiff are excellent with junctions 
29-33 of the M4 motorway all running through the city 
connecting Cardiff directly to London and the southeast of 
England. Additionally, the M4 intersects with the M5 motorway 
providing Cardiff with direct access to the midlands and the 
southwest of the UK.

B R I S T O L

S WA N S E A

B I R M I N G H A M

L O N D O N

4 3  M I L E S

4 7  M I L E S

1 1 6  M I L E S

1 5 0  M I L E S

Rail links are also strong with regular direct trains from 
Cardiff Central Station to Bristol and London Paddington in 
an approximate journey time of 47 minutes and 2 hours 20 
minutes respectively.

B R I S T O L

S WA N S E A

B I R M I N G H A M

L O N D O N

4 8  M I N S

4 8  M I N S

2  H R S

1  H R  5 0  M I N S

Cardiff Airport is located 12 miles from the city centre and 
provides both domestic and international flights to dozens of 
locations across the world.
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The subject property is situated on the 
north side of Wentloog Corporate Park on 
Newlands Road. Local occupiers in the area 
include UPS, Euroclad Group, Freightliner, EBD 
Steel Doors and an Aldi distribution centre.

SIT UATION
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The subject property comprises a 51,800 sq ft industrial unit 
occupying a 3.75 acre site reflecting an approximate site cover of 
31.7%. 

The property is of steel portal frame construction with brickwork 
on the lower elevations. The site is accessed from a side road via 
Newlands Road and benefits from two points of access. The first 
leads to a 130-space car park and provides access to the small 
two-story office element of the property. The second access leads 
into a yard area with two electric roller shutter doors providing 
access into the warehouse. 

Virtual freehold (999-year lease from 1990 at a peppercorn).

DE SCRIP TION

TENURE

51,800 SQ F T SINGLE LET INDUSTRIA L 
UNIT LET TO RENOLD P OWER 
TRANSMIS SION LIMITED (WITH A 
GUARANTEE FROM RENOLD PLC )
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TENANCY & 
AC C OMMODAT I ON 

E ST I M AT E D  
R E N TAL VALUE

TENANT AREA SQ M AREA SQ FT UNEXPIRED TERM LEASE START BREAK DATE LEASE EXPIRY RENT REVIEW RENT £PA RENT £PSF COMMENTS

RENOLD PLC 4,812 51,800 11 Years 13/10/2015 01/12/2030 30/11/2035 01/12/2025
01/12/2030

£218,750 £4.22 Rent is reviewed to OMV with 
next review dates taking place 
on 1st December 2025 and 1st 
December 2030. Tenant has 
signed a reversionary lease 
providing an additional 10 
years unexpired, commencing 
from 1st December 2025.

TOTAL 4,812 51,800 £218,750

The subject property is single let to 
Renold Power Transmission Limited (with a 
guarantee from Renold PLC) with 11 years 
unexpired producing a current rent of 
£218,750 per annum. There is a tenants 
option to break on 1st December 2030 
as shown in the accommodation and 
tenancy schedule below.

We are of the opinion that the current passing rent of
£4.22 psf is low given it is based on the previous rent
review from 2020.

The industrial occupational market in Cardiff remains
strong with a lack of supply of available mid box
and larger distribution units, and new industrial
properties being developed. This lack of supply has
seen an increase in rental levels across Cardiff, and we
understand that newly developed units are achieving
closer to £11.00 psf. There has been evidence set on
older industrial units ranging from £5 - £7 psf depending
on location and unit size.

We are of the opinion that on a conservative basis, the
open market rent at next rent review (December 2025)
will reflect circa £5.50 psf, and £284,900 per annum
overall.
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C OVENA NT
Renold is one of the world’s leading 
manufacturers of industrial chain, gearboxes 
and couplings. These products are specifically 
used in power transmission, lifting, conveying 
and processing applications around the 
world. The company has operations in over 20 
countries with lucrative contracts in the UK with 
BAE and the ministry of defence.

Renold PLC is listed on the London Stock 
Exchange and is part of the FTSE AIM All Share 
Index.

Further information on Renold PLC can be found 
at https://www.renold.com.

Renold Power Transmission Limited 

For the year ending 31/03/2023 Renold Power 
Transmission Limited reported a turnover of 
£38.97M and a pre-tax profit of £7.31M.

Renold PLC 

For the year ending 31/03/2023 Renold PLC 
reported a turnover of £247M and a pre-tax 
profit of £17.3M. For the same period the 
company reported a net worth of £39.1M. 

NEW REVERSION ARY  LE ASE  R ECENTLY 
SIGNED PROVIDI N G 11  Y E AR S 
UNE XPIRED (6 Y E AR S TO BR E AK)
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L E W I S  &  PA R T N E R S  L L P  F O R  T H E M S E LV E S  A N D  F O R  T H E  V E N D O R S  O F  T H I S  P R O P E R T Y  W H O S E  A G E N T  T H E Y  A R E  G I V E  N O T I C E  T H AT: -

1.	 These particulars do not constitute any part of the offer for sale or contract for sale.

2.	 All statements contained in these particulars as to this property are made without responsibility on the part of 
Lewis & Partners LLPor the vendors or lessors.

3.	 None of the statements contained in these particulars as to this property are to be relied on as statements or 
representations of fact.

4.	 Any intending purchasers must satisfy themselves by inspection or otherwise as to the correctness of each of the 
statements contained in these particulars.

5.	 Any plans or photographs or drawings shown in these particulars are to enable prospective purchasers or tenants 
to locate the property. The plans are photographically reproduced and therefore not to scale except where 
expressly stated. The plans, photographs or drawings are for identification purposes only.

6.	 No warranty or undertaking is given in respect of the repair or condition of the properties or any items expressed 
to be included in the sale.

7.	 Any properties or drawings of the relevant property or part thereof or the neighbouring areas may not depict 
the property or the neighbouring areas at the date a prospective purchaser or tenant inspects the property.  
Prospective purchasers are strongly advised to inspect the property and neighbouring areas.

8.	 Lewis & Partners LLP have not measured the property and have relied upon clients information. Therefore Lewis 
& Partners LLP give no warranty as to their correctness or otherwise and the purchasers must rely on their own 
measurements.

9.	 All terms quoted are exclusive of value added tax unless otherwise stated.

10.	 The vendors do not make nor do Lewis & Partners LLP any person(s) in their employment give any warranty 
whatsoever in relation to this property.

11.	 These details are believed to be correct at the time of compilation but may be subject to subsequent amendment.

12.	 These details were prepared as of JUNE 2024

STEPHEN GEVERTZ
stephengevertz@lewisandpartners.com
M. 07879 628 646 

JOSEPH RANTOR
josephrantor@lewisandpartners.com
M. 07976 599 374

EP C FU RTHER INFORMATION

VAT

PROP OSAL

The property has an EPC rating of B. Should you wish to view the property or require any further information 
please contact the sole agents.

15/19 Cavendish Place, London W1G 0QE  
Tel: 020 7580 4333
lewisandpartners.com

SUBJECT TO CONTRACT AND EXCLUSIVE OF VAT

Value added tax will / will not be applicable  
to the sale of this property and it is anticipated that 
the transaction will be treated as a TOGC. 

We are seeking offers in excess of £3,100,000 
(THREE MILLION ONE HUNDRED THOUSAND 
POUNDS) subject to contract and exclusive of VAT.

A purchase at this level will reflect a net initial 
yield of 6.50% and a potential reversionary yield 
of circa 8.50% in December 2025, as well as a low 
overall cap value of £59.85 psf.


